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OR17 9Ly (Ramkhamhaeng)

OR18 7waaaan (Ratcha Mangkhla)

OR19 usnn (Hua Mak)

OR20 &1ef (Lam Sali)

OR21 #f3ysW" (Si Burapha)

OR22 @&aILuel (Khlong Ban Ma)

OR23 &3:n7 (Sammakon)

OR24 #axina1 (Nom Klao)

OR25 T1f3WeiLh (Rat Phatthana)

OR26 HuwWaiw) (Min Phatthana)

OR27 L@VETHEALAI (Kheha Ramkhamhaeng)
OR28 {uif3 (Min Buri)
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1 33,600,000 | 1 NMWWT 2559 67,200,000 | 1 NNMWHT 2559
2 33,600,000 | 1 NuMWE 2560 67,200,000
3 33,600,000 | 1 namWiig 2561 67,200,000
4 33,600,000 | 1 nuMWiE 2562 72,000,000 | 1 N 2562
5 33,600,000 | 1 umnieg 2563 76,800,000 | 1 Natmwiis 2563
6 38,400,000 | 1 umvief 2564 76,800,000
i 38,400,000 | 1 yumWiE 2565 76,800,000
8 38400000 | 1 TumWiE 2666 76,800,000
9 38400000 | 1 mumwiig 2667 82,400,000 | 1 nuMWiE 2567
10 38,400,000 | 1 RaMWiS 2668 88,000,000 | 1 nuMWLE 2568
11 44000000 | 1 nAMWS 2569 88,000,000
12 44,000,000 | 1 naMWisS 2570 88,000,000
13 44,000,000 | 1 namwitf 2571 88,000,000
14 44,000,000 | 1 NuMALE 2572 94,400,000 | 1 ANMWLE 2572
15 44,000,000 [ 1 NuMWLE 2573 100,800,000 | 1 Namwis 2573
16 44000000 | 1 NaMWUE 2674 100,800,000
17 50,400,000 | 1 NWMWE 2575 100,800,000
18 50,400,000 | 1 NMWLE 2576 100,800,000
19 50,400,000 | 1 NNMWUE 2577 108,100,000 | 1 NamwWut 2577
20 50,400,000 | 1 nNMWiE 2578 115,400,000 | 1 namwWist 2578
21 §7,700,000 | 1 NMWUT 2579 115,400,000
22 57,700,000 | 1 MWt 2580 115,400,000
23 67,700,000 | 1 NNMWUE 2581 115,400,000
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24 57,700,000 | 1 numwWis 2582 123,700,000 | 1 naimwii 2582
25 57,700,000 | 1 numwis 2583 132,000,000 [ 1 numwWis 2583
26 66,000,000 | 1 nuMWUS 2684 132,000,000
27 66,000,000 | 1 NMMWUE 2585 132,000,000
28 66,000,000 | 1 namwWit 2586 132,000,000
29 66,000,000 | 1 naMWiiS 2587 132,000,000
30 66,000,000 | 1 numMWif 2568 132,000,000
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ﬂflui'zﬂﬂﬂ‘lﬂer»%ﬂ"lmi

sz liman dunsbudasinih Wessludsdauaaln
wazgUnsol

suvaTas i Ussnaudheaedasinie inidses wins
SEUUAIUAN STuvLasaIsandu Wi

52Uy N TENY (Telephone System) Usznau@ae giuay
Tn3émyl (Main Distribution Frame) wionfazyhnsiansiy
ﬁﬁytgmeﬂiﬁwwdlﬂﬂ'awzuﬁlﬁ'mufmmsmmlmaa PABX Uag
waluladluTaqiiu

ssuuTnsvienfaasile (COTV) dwduanndaandsluRuivns
;e wu Boalasmadumslusmausasiu Sid
FEUURS Y URaNN2eas (Computor Network System)
U5enauaie s¥UU LAN Lay WIRELESS & wsudanis
Pudays uwazlildnsiugldisne Bu mslusms ntemet
(et

drunnardusnusruulsuamauangiusiiassunaau
Saudaenin (Split Type Water-Cooled) lagia3asanaauifu
(Fan Coil Unit) ndsluudazios
daulssusu-duinausndied Wuszuudsuamelasldiedos
nAmEL slaTrnuanadoudasi (Water Cooled Chiller)
Tnie3assruanifn (Fan Coil Unit / Air Handing Unit)
fadslunsaziosin washuildou deludiuaassruuldy
amefidugudnafindmiidussssuuvasssenudouds
1lsznaumemasELiaaasaw (Cooling Tower)

sruutlasiudadiy Ussneusnesruudnnomsaneiwdalal
1dun gunsslesadumaslned (Heat and Smoke detector)
gunstiusamendslnel (Manual Station) geuNaAILANEDE
LLazﬁﬂé‘mmmuqu (Fire Alarm Control Panel : FCP) wag
swuﬁaé’mmmmumséﬁ'q (Alarm Bell) shlnsanidin
srundUmas 1 Lﬂ%aaﬁuﬁwﬁuméa (Fire Pump) HWolauWag
TShdumas (standpipe) FaaIAUINWES (Fire Hose) WazIzuy
FanTEa1edGU NG (Automatic Auto Spprinkler) WIBN
aUnInlefuwas (Portable Fire Extinguisher) Salihdes
deldlumssumaaiuAusafuidumdauldduresans
uardaRushsud 26-28 (Ao ;j‘ﬁ":uﬁ 29) #FeananTndTes
Shiemseumnasle

53uquuﬂwﬂ‘i’u‘lw ldsuLdnanTe (Pressurizing System)
WIDNTELUTEUER T Ueean (Smoke Exhaust System)
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& 2 = 2 % 1
a‘ﬂmmumm@pwaﬁwm (Manual Station) FALNGEAILANEDE
LATFAGILNIAIUAN (Fire Alarm Control Panel : FCP) way

STUURSTQMMLULNTYAY (Alarm Bel) shlnagnidin

Fulsatsw

- Andleuans Swam 12 40

- AWdnwdinew F1vau 7 g0
fuesie awnsia

- Avdleuas Swu 10 9@

- tiledeou Swau 4 witas
SleTengs S1uaw 3 galdln

- qeft 1 swendu-asmnnduldau 2 - $ufl 58
- et 2 sananv-asmnsuldau 3 - $ud 4

4efl 3 FIInlu-asnTuldRu 2 - Ui 8

gaulsausn
- 1Aundud 16 1Bnaumdendimaszinesh
- 1A 60 (ened)

Fruaasis ansedisd

- 1Aundu 5 asvhashduinande

2 ] -
- 1fntui 10 vasanviasasiien




= ' o &
TaulsEuyamMNINeFL

lEY.N

Grand Asset Advisory

ﬁmmmwﬁ" : 67-10761 (1) GL

2 ﬂ: 3
3.6 ‘tﬂ‘a'if‘kmv‘lﬂﬂ'aﬁ%‘lGa1ﬂ1ilﬂ‘iﬁﬁaﬂﬁ§ﬂﬂ§ﬂﬁ‘s’1ﬂ

2

asenEIT eI MM fensenetesteaefifsdasiulasents San 6 Tums
2
=

=L = a
HNINBRZLRINEN U

| dninaunindBuguwsyanndet oy wumngy dugaBEas

Z T
-y

YiN1sAaas9e1a1s @n 50 Th Tulaau 2 71 1w 1 nae Aud
112,623 OGS

=
ar

1) 8adn 50 Tu Lavdulelau 2 Yands 112,623 MTHOaT

T WU 1 89

wdrdnafu-ginauw-faaesn

2220, 3112 WuiduzasdinaumsneBugunssimniess uay

- dinaunseasanen

AnnunSnERusunTznese lee weENTme Wesies

3
=

B A YN o . o .
yMn1snagTeeIas @n 50 1 ‘TT‘H‘LGI@‘I—L 2 U FIWIU 1 Na9 WU
112,623 eNTNLHNAT

T
av

1) #HAEN 50 Fu wazdulddu 2 1 Y9989 112,623 MNTINEAT

4 IUIU 1 WS

Wil nanee-drinau-faaasn

2220, 3112 WuARueassinauninddudiunsravmndad uay
dinnunTEasaTed

sinauninedBudiuwszavnniade] log wedne Samans m agsen

7
19

| YmsAasseeIa1s §in 57 Tu TUaDe 2 Tu TULAGU 3 TU 31U 1
PRI WA 107412 ONTI9LNAT

2
ar

| 1) BARGN 57 U Fuane 2 T  YI9WRY 107,412 SNTILNGT

2, 2
LLﬁb“D’H'LGI‘aH 3 4 AU 1 ad

| yndlaEinand-duinau-Neaesn

| 2220, 3112 WA fuansginaunswe fugiunssamnmiess uay

SR e R




= | &
NenulssiiugammingSu

M

Grand Asset Advisory

TEeWEYA ;. 67-10761 (1) GL

Fuinaunindaudiumsemnidedd o wedny Bemegs o aysen

T
=3

YINITARETI901ATS 6N 57 Fu FuldAu 3 Fu 51U 1 NAT WL
| 106,740 MTILNGT

1) 7fledin 57 Fu uasdulddu 3

.
1 Y9NRY 106,740 §NTININGT
T I 1 AT

R z 3 e
WIREWNaeT-Finau-Naaasn

| 2220, 3112 Huiduzasdinauninddudiunsravnniess uay
- FAinnunwsEaaste

Swihnvnddusunssanniass oy wedney Sanens o aysen
28991013

] I
= =i

gadleldamsdiudl 1 &n 57 Fu tuleddiu 3 1 Saman 1 nds Aud
108,740 FNTIINGT

1) #iedin 57 T4 warduldfin 3 YAYEd 106,740 eNTILUGIT

2

T 1% 1 WS

wdiwEvnae-grinnu-Naeen

| 2220, 3112 (HhfituzassinounindRusuwszamndedd uay
dinunTERRITn

Finnunindaudiunsmniesd loa Ay Semags o aysen
| @mesanas

2 v
=

- aadaldonmsdiud 2 §n 57 du duldeiu 3 41 S 1 ds Aud
106,740 SNTHINGT

P
ar

| 1) #fiedin 57 4 uazduldn 3 YI9MAY 106,740 eNTWLNGT

T4 U 1 WS

PR w 2 D
rtzgnadfa-deinanu-feeesa

2220, 3112 Wnunfurasstinaunswe Sugiunss vnidess) uay
FrinnunTzadaen




NenulszivgaamIneRu

TenuwaTd - 67-10761 (1) GL

dEY."N

Grand Asset Advisory

- Tuananadsznevfesmsfidusuanasagumn

-
=

d81h

o=

Uszmluaugne - ﬁluaump@ﬂizﬂauﬁam?ﬁﬁuﬁ’u@ma@iaqmmw LUy 8n.2)
i . 071101

o : 037 U 2562

ganlW o Sud © 1 flguwen 2565

aunnali - 1B uanlwde Tdiumd eofaisdu $1va Ussnoufanis

nensga il FedufansAdusuenadegumwilsznn ms
dsznaufiasmavann enmsye i) Ao vSavasudiag

A A 2 o = 9 2ei :
wiafandulwihueaduaiu lealdFesamlsznaunisa

Magnolias Ratchadamri Boulevard

VNaewn AU 316 Vid
o Ha a wd . e
Tuowanesaudlld - 5ufl 18 fuenen 2566
I#lstanis
VRG] L shufinaeniaeidiasy Sueu 99 s

o ar

lagaarnauaznisasiasauiug

s ldvmssmanmeseuidasduanwizshoaauazdufluiug aranaussLy
st sruulndh warsruuBue enudnwarannisldnwi luviniu Tealifinnssisa vle
‘w@ﬁauma"imﬂﬁmmmmmaxﬁquﬂ%_lﬂquHQ Aenfuenaudouss anulasesi mMNga
shradlanade mIldirgfioadiuislunes vEanemeseulsravsmwnsldnusessay
srenllne

yainy llmsnsnfusuldhomsuarduidsianniun Tdummlgnadslaugndas

FoanapIuTarIIYUATadtIlaeNgUanEnIuaNaNmITINLTDY Hulsarsyydiuatedu

e

. Valuation & Advisory . wiiz




Fenvsudugasninedu

TIEMWA

dEY.N

Grand Asset Advisory

67-10761 (1) GL

4.0 91 EI@"I%JT]W%’J&J@'I‘E\H@I%G LL3al

5 .4 eV E e e e . T A
winmsanvieafisn e axdalditudndulgsedunaunsunssznaeshialade-19
wasuinviaa it fdnsinuentediafiasauesl 2565 SauENTIERHALA e

selaamis/

v e V 2o |
8 L@uﬂ‘?’l@@ 18 L@DH'WT’I@Q

Jnvisafieneiin. | swavam el S seldendivn | L 4
oy o P SE Rk WILAGINTIG | L | eIRedan v/
(@14) NI (314) L @wreu) )
wweu) /e AU/

2561 38,178,194 9.29 49,142 5,290 1,606 1,118
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17% 2849 2562
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1% 294 2562
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3 1 uNTIAN 2570 31 SuMAN 2570 1,853,285 68 22,239,428.14
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wwafi 1561 nuuUnALNSA uw-;;h‘,:lﬁﬂ \'umhpr'm NFIUNMHITUE q m"i'm'.u.i’o;ru'. ‘ 268 NUDNNY 2567 1 INTIAMN 2! 1 1na1nk 1 HNTIAN 2570 1 ANTIAM 2671 1 unTiaw 2572 3 T unIAM 2574 1 UNSIAN 2676 1 unTIAM 2576 1 unTau 1UNTIAN 2578 1 uNsIAM 2579 1 MNSIAN 2580 1 UNTIAM 25 1 4NN 2! 1 1nsAN 1 unTIAu 2 1 UNTIAMN 2585
: 31 AUTIAN 2667 31 6UINN 2668 31 BUNIAN 2569 31 BUAIAN 2570 31 SUMAN 2571 31 GUTIAY 2 31 51 3 31 AUMAN 2574 31 8UIAM 2575 31 GuMAN 31 fumnAu 31 6UNAN 2576 31 AUYAN 2579 31 GUIAN 2580 31 BUTAY 31 FUNAM 2582 31 BUTIAN 2583 31 BUNAN 2 31 5unan
| 2 326 4,26 6.26 826 9.26 1 12.26 : 1 6 17.26 18
Suauosrimiamn % 29 ] 99 2] 9 9 99 2] 9 9 a9 89 99 99 9 ] 53 93 99 Ez]
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o (tew) 3.10 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 1200 12.00 12.00 12.00 12.00 12.00 12.00 12.00)
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- uldtug 4.00% spanwldzm 1,496,138 7.261,650 7,479,500 7,703,884 7,935,001 8,173,051 8,418,243 8,670,730 8,930,914 9,198,841 9,474,805 9,759,050 10,051,822 10,353,377 10,663,978 10,983,897 11,313,414 11,652,817 12,002,401 12,362,473 12,733,347
mwlATm 37,403,438 181,541,250 186,987,488 192,597,112 198,375,025 204,326,276 210,456,065 216,769,746 223,272,839 220,971,024 236,870,155 243,976,259 251,295,547 258,834,414 266,599,446 274,597,429 282,835,352 201,320,413 300,060,025 309,061,626 318,333,681
Fnr1A I umnensa
- ilddemarsaneusauniaain 16.0% spenwldantonin 5,745,168 27,884,736 28,721,278 29,582,916 30,470,404 31,384,516 32,326,052 33,285,833 34,294,708 35,323,549 36,383,256 37,474,753 38,593,856 39,756,966 40,849,675 42,178,165 43,443,510 44,746,815 46,089,220 47,471,896 48,896,053
- dlds o Rt 42.0% 3wl 628,378 3,049,893 3,141,380 3,235,631 3,332,700 3,432,681 3,635,662 3,641,732 3,750,984 3,863,513 3979.418 4,098,601 4,221,765 4348418 4,478,871 4,613,237 4,751,634 4,894,183 5,041,008 5,192,239 5,348,006
FauAT I 9AT 6,373,546 30,934,629 31,862,668 32,818,548 33,803,104 34,817,197 35,861,713 36,937,565 38,045,692 39, 187,062 40,362,674 41,573,555 42,820,761 44,105,384 45,428,546 46,791,402 48,195,144 49,640,998 51,130,228 52,664,135 54,244,059
ralsduduudazusun
- mlsandwdwonin 84.0% 5045w lAAntanin 30,162,132 146,394,864 150,786,710 155,310,311 159,969,621 164,768,709 169,711,770 174,803,124 180,047,217 185,448,634 191,012,093 186,742,456 202,644,729 208,724,071 214,985,793 221,435,367 228,078,428 234,920,781 241,968,404 249,227,456 256,704,280
- flsduq s8.0% snanuliiu 867,760 4,211,757 4,338,110 4,468,253 4,602,301 4,740,370 4,882,581 5,029,058 5,179,930 5,335,328 5,495,383 5,660,249 5,830,057 6,004,958 6,185,107 6,370,660 6,561,780 6,758,634 6,961,393 7,170,234 7,385,341
il Iﬁzuﬁu 31,029,892 150,606,621 155,124,820 159,778,564 164,571,921 169,509,079 174,594,351 179,832, 182 185,227,147 190,783,962 196,507,480 202,402,705 208,474,766 214,729,030 221,170,900 227,806,027 234,640,208 241,679,414 248,929,797 256,397,691 264,089,622
- GuiFsunarsdednminau 8.0% sparaldrni 1 norfauddil 2 Wiidu an 2,244,206 8,947,868 9,216,304 9,452,793 9,777,576 10,070,504 10,373,031 10,684,222 11,004,748 11,334,891 11,674,938 12,025,186 12,385,941 12,757,520 13,140,245 13,534,452 13,940,485 14,358,701 14,789,462 15,233,145 15,690,140
- fnldduluninipinsaiuiisaunaa 6.0% noaruldrmii 1 nasfutidil 2 UiAu 23 2,244,206 8,860,935 5,038,215 9,218,979 9,403,359 9,591,426 9,783,254 9,978,920 10,178,498 10,382,068 10,589,709 10,601,503 11,017,534 11,237,884 11,462,642 11,691,895 11,925,733 12,164,247 12,407,532 12,655,683 12,908,797
- p‘nmﬂ:{wlﬂn 30% woarwldrnili 1 m:;?mﬁﬂ# 2 ﬂi’u’;u 1% 1,122, 103' 4,387,061 5,609,625 5,685,721 5,722,378 5,779,602 5,837,398 5,895,772 5,954,730 6,014,277 6,074,420 6,135,164 6,196,515 6,258,481 6,321,065 6,334,276 6,448,119 6,512,600 6,577,726 6,643,503 6,709,938
- n‘w'nmm:mn:ﬁ‘m;nu"l 4.0% saanldram 1,496,138 7,261,650 7,479,500 7,703,884 7,935,001 8,173,051 8,418,243 6,670,790 8,930,914 9,198,841 9,474,806 9,759,050 10,051,822 10,353,377 10,663,878 10,983,897 11,313,414 11,652,817 12,002,401 12,352,473 12,733,347
- name wastizadiiud 2.5% s0anwldem 935,086 4,538,531 4,674,687 4,814,928 4,959,376 5,108,157 5,261,402 5,419,244 5,581,821 5,749,276 5,921,754 6,099,406 6,262,389 6,470,860 6,664,966 6,864,936 7,070,884 7,283,010 7,501,501 7,726,545 7,958,342
- Base Management Fees 2.003% se3rwuldimn 748,063 3,630,825 3,739,750 3,851,942 3,967.501 4,085,526 4,209,121 4,335,395 4,485,457 4,599,420 4,737,403 4,879,525 5,025,911 5,176,688 5,331,989 5,491,949 5,656,707 5,826,408 6,001,201 6,181,237 6,366,674
oA tga1olunsdniivam 8,789,808 37,626,930 39,758,079 40,748,247 41,765,190 42,809,665 43,882,449 44,984,342 46,116,167 47,278,773 48,473,030 49,699,835 50,960,112 52,254,809 53,584,905 54,951,405 56,355,342 57,797,783 59,279,822 60,802,587 62,367,238
swldgnavinmsaiiivim 22,240,084 112,979,691 116,366,740 119,030,317 122,606,731 126,699,414 130,711,902 134,847,840 139,110,980 143,505,189 148,034,451 152,702,870 157,514,674 162,474,220 167,565,895 172,854,623 176,284,866 183,681,631 188,648,975 195,585,104 201,722,304
i lsifaadu (Gross Operating Profit) % 59463 62.23% 61.703% 61.80% 61.91% 62.01% 62.11% 62.21% 62.31% 62.40% 62.50% 62.59% 62.66% 62.77% 62.86% 62.95% 63.033% 63.12% 63.20% 63.28% 63.97%
ArauIMuNsala (ncentive Feo) 5.75% soanaEgrindninduingian: 1,278,805 6,495 332 6,633,588 6,844,243 7,061,387 7.285.216 7.515,934 7,763,751 7,999,831 8,251,548 8,511,931 8,780,415 9,057,094 9,342,268 9,636,195 9,939,141 10,251,380 10,573,184 10,804,874 11,246,718 11,589,037
ﬁ"ll‘ﬂ"\ﬁ'lll?rluruil‘ﬂ"'ldi\i (Amdryyda) uwil B45.674 7,469,577 21,983,223 22,230,428 22,266,895 22,295,736 22,326,019 25,249,826 25,546,123 25,581,179 25,617,938 25,656,637 28,935,818 29338411 29,383,153 29,430,131 29,479,458 33,281,829 33677173 33,734,276 33,794,233
niAunasRagnaha @anlsu) 2,148,065 wil unslivdu 060w yn 71 557,558 2,160,954 2,173,919 2,186,953 2,200,085 2,213,285 2,226,565 2,239,924 2,253,364 2,266,884 2,280,485 2294,168 2,307,833 2,321,781 2,335,712 2,349,726 2,363,824 2,378,007 2,392,275 2,406,629 2,421,069
Avilnasfusn 85,308 vl ua;\Ji'u%mlnﬂ oz 23 229,793 903.012 921,072 939,494 958,284 977,449 926,998 1,016,938 1,037,277 1,058,023 1,079,183 1,100,767 1,122,782 1,145,238 1,168,142 1,191,505 1,216,335 1,239,642 1,264,435 1,289,724 1,315.518]
|3ua"wnm"\qunﬂﬂun:;\ﬂnﬁnm’{FF&E) 3,0% veanwldim 1,122,103 5,446,238 5,609,625 5777913 5,951,251 6,129,763 6,313,682 6,503,032 6,694,185 6,899,131 7,106,105 7.319,288 7,538,866 7,765,032 7.997,983 8,237,923 8,485,061 8,739,612 9,001,801 8,271,855 9,550,010
ﬂu‘lilp:"ﬁ'lmtn?anw 18,208,152 90,503,579 78,045,314 81,042,276 B4,368,829 87,797,939 91,332,704 92,084,308 95,577,149 99,448,424 103,438,709 107,551,595 108,492,080 112,561,490 117,064,810 121,706,197 126,489,808 127,669,347 132,409,417 137,645,903 143,042,517|
daszuzian (i) 0.26 1.26 2.26 3.26 4.26 5.26 6.26 7.26 a2 9.26 10.26 11.26 1226 13.26 14.26 15.26 16.26 17.26 18.26 19.26 20.26)
é";gmnﬁml"m\l‘nﬂu:_mmﬂ“_ﬁu o.977 0.892 0.815 0.744 0.679 0.620 0.567 0.517 0.473 0432 0.394 0,360 0.329 0,300 0274 0250 0229 0.209 0.181 0.174 0,159
ynANRqugNT tu BrnAnaa 9.5% Aail 17,781,586 80,724,240 63,572,739 60,285,712 57,316,264 54,471,088 51,748,043 47,647,391 45,164,100 42,916,388 40,765,637 38,709,171 35,650,067 33,787,699 32,090,836 30,468,651 28,918,912 26,656,243 25,247,423 23,968,859 22,747,574

wnaAmindau (um) 860,649,531

(L) () 861,000,000
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mﬁmsa@amﬁﬂ“mamgam’mé’wy‘ﬁmwﬁlm’i&ffﬁmﬂﬁﬁwzmmﬂamﬁa 19.26 T o4 T 28 AkeNesh 2568 (Fautdasas aWISHENUY)

FI0AITEA
daa avfluun winiuifod 49mT Yiaenin 2515
1w 151 OUUINAUAA U ANAT ALY n{ANNIIIUE it NAURTITY 28 BN 2567 1 U 1 1NSIAN 1UNSIAN2ZE74 1 HNSIAN 2575 1 un5AN 2576 J " ! 1 1n5IA 2! } i : 1 HNFIAN 2585 1 NnSIAN
‘ru{féuqnfrurm 31 GUTIAN 2567 8 31 BUTIA y : [ 7 31 sunna 31 GUNAN 2573 31 BUNAN2574 31 AUNAN 2576 31 GUNAN 2576 31 GUNAN 2577 il 2579 31 BUMTAN 2 a1 funAN2581 31 6 36 z 31 BUTIAN 2584 31 GUYIAN 2585 31 BUTIAN
sauli - 226 : 5.26 6.26 7 826 026 122 13.26 2 16.26 17.26
smwteainiuria 99 99 99 99 99 9 99 % 9 9 9 £ 99 9 ) 99 2] @ EE 2] 99 99
smaviitiiaea 9,051.00 &1y (Al 28,058 0,554 28,058 108,612 108612 108,612 108,612 108,612 108,612 108,612 108,612 108,612 108,612 108,612 108,612 108,612 108612 108612 108,612 108,612 108,612 108,612
e (Fau) 3.10 8.90 3.10 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 1200 12.00 12.00 12.00 12.00 12.00 12.00
Smauteany levil) 307 281 307 1,188 1188 1,188 1,188 1,188 1,188 1188 1,188 1,188 1188 1.188 1,188 1,188 1,188 1,188 1,188 1,188 1,188 1,188
rnwielesineiu wmnleuiau) 130,000 163,000 163,000 167,630 172921 178,115 183,458 188,952 184,631 200,469 206,484 212678 219,058 225,620 232,399 239,371 248,552 253,949 261,567 269,414 277,497 285,821
u?elnﬂuﬂmuwu"[lﬁ'nmﬂu (R fau) 1,422 1,783 1,783 1,836 1,691 1948 2,007 2,087 2,129 2,193 2,259 2,32 2,386 2458 2,542 2,618 2,697 2,778 2,861 2847 3,035 3,126
tanBulaiuieimaiig O EWANNARIN)  (ANENNATIN) 3.0% 3.0% 30% 0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 0% 3.0% 3.0%
rzinaunsganmadwin 0% 0% 5% 5% B5% 20% 80% 90% 80% 0% 90% 90% 80% 90% 90% 0% 0% %0% 0% 0% % 20%
swld
- nuldiiesin 96.00% seanuldnm 35,907,300 129,257,370 37,518,525 149,589,830 174,621,382 190,440,024 195,153,225 202,037,822 208,093,857 214,341,925 220,712,183 227,395,349 20,217,209 241,243,725 248,481,037 255,935,488 263,613,532 271,521,938 279,667,598 288,057,624 206,699,353 305,600,334
-l 4.00% setnuldng 1,496,138 5,385,724 1,563,272 6,232,916 7,275,891 7,935,001 8,173,051 8,418,243 8,670,790 8,930,914 9,198,841 9,474,806 9,759,050 10,051,622 10,353,377 10,663,978 10,833,697 11313414 11,652,817 12,002,401 12,362,473 12,733,347
sulfsam 37,403,438 134,643,004 39,081,797 155,822,908 181,897,273 198,375,025 204,326,276 210,456,085 216,769,746 223,272,839 229,971,024 236,870,155 243,976,259 261,295,547 258,834,414 266,599,446 274,507,429 282,835,352 291,320,413 300,060,025 309,061,826 318,333,681
trrATld s nn
- Aldsmrnseasuniznin 16.0% 1ednulfdnfesin 5,745,168 20,681,179 6,002,964 23,934,398 27,939,421 30,470,404 31,384,516 32,326,052 33,295,833 34,294,708 35,323,549 36,383,256 7,474,753 38,598,996 39,756,966 40,949,675 42,178,165 43,443,510 44,746,815 45,089,220 47,471,896 48,896,053
- rh'li’i"\uwnﬂnfuj 42.0% acmu‘lﬁéu-] 628,378 2.262.004 656,574 2,617,825 3,055,874 3,332,700 3,432,681 3,535,662 3,641,732 3,750,984 3,863,513 3,979,419 4,088,801 4,221,765 4,348,418 4,478,871 4,613,237 4,751,634 4,894,183 5,041,008 5,192,239 5,348,008/
sanA TN Rs 6,373,546 22,943,183 6,659,538 26,552,223 30,995,295 33,803,104 34,817,197 35,861,713 36,937,565 38,045,692 39,187,062 40,362,674 41,573,555 42,820,761 44,105,384 45,428,546 46,791,402 48,195,144 49,640,998 51,130,228 52,664,135 54,244,059
filstuduusazunun
- milranAndntzain 84.0% veanuléanfeain 30,162,132 108,576,191 31,515,561 125,655,592 146,681,981 159,969,621 164,768,709 169,711,770 174,803,124 180,047,217 185,448,634 191,012,093 196,742,456 202,644,729 208,724,071 214,985,793 221,435,357 228,078,428 234,820,781 241,958,404 248,227,456 256,704,280
- ialadun 58.0% seanulddug 867,760 3,123720 906,693 3,615,091 4,220,017 4,602,301 4,740,370 4,882,581 5,029,058 5,179,930 5,335,328 5,495,388 5,660,249 5,820,057 6,004,958 6,185,107 6,370,660 6,561,780 6.758,634 6,951,393 7170234 7,385,341
rirlsaudu 31,029,892 111,699,911 32,422,259 129,270,683 150,901,977 164,571,921 169,509,079 174,594,351 179,832,182 185,227,147 190,763,962 196,507,480 202,402,705 208,474,766 214,729,030 221,170,900 227,806,027 234,640,208 241,679,414 248,929,797 256,397,691 264,089,622
- AuiReunnsadnBnnmmiinau 6.0% setnuldnnili 1 unsAuaid 2 undu s 2,244,208 6,626,335 2,380,878 9,492,793 9,777.576 10,070,904 10,373,031 10,684,222 11,004,748 11,334,891 11,674,938 12,025,186 12,385,941 12,757,520 13,140,245 13,534,452 13,940,486 14,358,701 14,769,462 15,233,145 15,690,140 16,160,844
& m‘\-h‘-\ulunqy\jmi'nmy‘mﬁmunmq 6.0% seeruldmnii 1 unsAusit 2 dfdu 22 2,244,206 6,571,905 2,334,872 9,218,979 9,403,359 9,591,426 9,783,254 9,978,920 10,178,498 10,382,068 10,589,709 10,801,503 11,017,534 11,237,884 11,462,642 11,691,635 11,925,733 12,164,247 12,407,532 12,655,683 12,808,797 13,166,972
- Amsanling 30% vesrulémndd 1 uncAAl 2 dfdu 1 1,122,103 3,253,737 1,144,657 4,475,241 4,519,934 4,565,194 4,610,845 4,656,854 4,703,523 4,750,559 4,798,084 4,896,045 4,694,505 4,943,450 4,992,885 5,042,814 5,093,242 5,144,174 5,195,616 5,247,572 5,300,048 5.353,048
- Adenuriuanth pineg 4.0% aeanuldnm 1,496,138 5,385,724 1,563,272 6.232.916 7,275,891 7,935,001 8,173,051 8418243 8,670,790 8,930,914 9,198,841 9,474,806 9,759,050 10,051,822 10,353,377 10,663,978 10,933,697 1,313,414 11,652,817 12,002,401 12,362,473 12,733,347
- Amaaana uasliediniud 2.5% veanuldnm 935,086 3,386,077 977,045 3,895,573 4,547,432 4,959,376 5,108,157 5,261,402 5,419,244 5,561,821 5,749,276 5,921,754 6,099,408 6.282,389 6,470,860 6,664,985 6,864,936 7,070,884 7,283,010 7,501,501 7,726,546 7,958,342
- Base Management Fees 2.0% eanulénn 748,069 2,692,852 781,636 3,116,458 3,637,945 3,967,501 4,085,526 4,209,121 4,335,395 4,465,457 4,599,420 4,737,403 4,879,525 5,025,911 5,176,688 5,331,969 5,491,949 5,656,707 5,826,408 6,001,201 6,181,237 6.386,674
w1890 TumsAniun 8,789,808 27,906,640 9,182,361 36,431,960 39,162,197 41,089,400 42,134,864 43,208,851 44,312,198 45,445,709 46,610,248 47,806,697 49,035,962 50,298,976 51,596,697 52,930,114 54,300,242 55,708,127 57,154,845 58,641,503 60,169,240 61,739,228
ﬂﬂ!i’q"E‘ﬂnn"i"ﬂﬁui'}u 22,240,084 83,793,271 23,239,898 92,838,723 111,739,760 123,482,521 127,374,215 131,385,490 135,519,983 139,781,438 144,173,713 148,700,783 153,366,743 158,175,810 163,132,332 168,240,787 173,505,785 178,932,081 184,524,569 190,288,294 196,228,451 202,350,394
rils1ifa 1 (Gross Operating Profit) % 59.46% 62.23% 59.46% 59,56% 61.43% 62.25% 62.343% 62.43% 62.52% 6261% 62.69% 62.76% 62.86% 62.94% 63.03% 83,113 63.19% 63.26% 63.34% 63.42% 63.49% 63.57%
AREUIUUTS (ncentive Fee) 5.75% emnuldqninininAnihanis 1,278,805 4,818,113 1338294 5,338,227 6.425,037 7,100,245 7324017 7,554,666 7.792.399 8,037.433 8,269,989 8,550,295 8,818,588 9,095,109 9,380,109 9,673,845 9,976,583 10,288,595 10,610,163 10,841,577 11,283,136 11,635,148
iy (Endtyedn) wwd B45,674 5,539,936 1,929,641 21,983,223 22,239,428 22,266,895 22,295,736 22,326,019 25,249,826 25,546,123 25,581,179 25,617,988 25,856,637 26,935,919 29,338,411 29,383,153 29,430,131 29,479,458 33,281,829 33,677,173 33,734,276 33,794,233
niffuunzRalgnadi dneRAsemdihed 2,148,065 vl uaslfidu 060w wn 1 657,568 1610335 564,269 2,197,372 2,210,556 2,223818 2,237,162 2,250,585 2,264,088 2,277,673 2,291,339 2,305,087 2318918 2,332,831 2,346,828 2,360,209 2,375,075 2,389,325 2,403,661 2,418,083 2,432,591 2,447,187]
fim'l’ul]l:ﬁ'u.f\'ﬂ 85,306 ww/il Im:d?u"lamlnﬂ oz 23 229,793 672,922 239,076 943,965 962,845 982,101 1,001,743 1,021,778 1,042,214 1,063,058 1,084,319 1,106,006 1,128,126 1,150,688 1,173,702 1,197,176 1,221,120 1,245,542 1,270,453 1,295,852 1321779 1,348,215
AudnesmgnanieswlesTiaed (FFEE) 3.0% weanuldny 1,122,103 4,039,293 1,172,454 4,674,687 5,456,918 5,951,251 6,129,788 6,313,692 6,503,092 6,698,185 6,899,131 7,108,105 7,319,288 7,538,866 7,765,032 7,997,983 8,237,923 8,485,061 8739612 9,001,801 9,271,855 9,560,010)
wldgnivaiiasaims 18,206,152 67,112,672 17,998,164 57,701,250 74,444,995 84,958,209 88,385,768 1,818,761 92,668,363 96,158,966 100,027,757 104,015,303 108,125,187 109,062,397 113,128,243 117,627,720 122,264,955 127,044,101 128,218,852 132,953,798 138,184,814 143,575,601
daaszutnn @) - - 0.26 1.26 226 326 4.28 526 6.26 7.26 8.28 9.26 1026 11.26 12.26 13.26 14.26 15.26 16.26 17.26 18.26 19.26
ﬁlgmlﬁz\lﬁmhﬂuqndwﬂ“ﬁu 1.000 1.000 0.977 0,892 0.815 0.744 0.679 0,620 0.567 0517 0.473 0.432 0394 0.360 0.329 0.300 0.274 0.250 0.229 0.203 0.191 0.174
yaATaquiugnE a dandana 9.5% reil 18,206,152 67,112,672 17,578,449 51,466,357 60,640,057 63,199,744 60,045,185 57,027,705 52,504,812 43,755,750 47,267,203 44,887,198 42,612,597 39,252,928 97,183,817 35,308,434 33,516,345 31,804,974 29,314,218 27,759,590 26,148,658 25,001,422

URAMSHEAY ) 917,794,268

000

(TAIAN) () 916,00
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8.2 mﬁﬂﬁm‘?‘uga¢i1Iﬂa‘§%‘ﬁ@mﬂﬁ'mgu (Cost Approach)

mauIna ldRarmnfen1diAnanduyunaunugns (Depreciated Replacement Cost
Method) Mmamanuatiud Wiunssufiwiafeyadilseiniy SsRaandssluyamaians/as
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